LKW: Board Resolutions dated 14 Apr 2020
On 14 Apr 2020, Long Khanh Water Supply Joint Stock Company announced the Board Resolutions dated 14 Apr 2020 as follows:

· Resolution No. 03/ NQ - HDQT - LKW dated 14 Apr 2020 of Board of Directors on approving result of production and business activities in 1st quarter of 2020 and business operation plan for 2020

Article 1: Approve result of production and business activities in 1st quarter of 2019 as follows:

	No.
	Explanation
	Unit
	Plan for 2020
	Implementation in 1st quarter of 2020
	Implementation in 1st quarter of 2020/ plan for 2020 (%)
	Implementation in 1st quarter of 2020/ the same period last year (%)

	1
	Output of production and consumption 

	a
	Output of water production
	Cubic meter
	5,330,000
	1,528,837
	28.68
	117.32

	b
	Output of water consumption (exclusive of loss)
	Cubic meter
	4,477,000
	1,298,133
	29.00
	119.81

	c
	Rate of loss 
	%
	16.0
	15.09
	- 0.91
	- 1.76

	d
	Capacity per day
	Cubic meter
	14,603
	16,800
	115.05
	116.04

	2
	Total revenue
	VND 
	39,430,000,000
	13,080,007,943
	33.17
	121.26

	a
	Revenue from water
	VND
	38,510,000,000
	11,579,624,950
	30.07
	122.83

	b
	Revenue from installation 
	VND
	
	1,326,554,191
	
	118.03

	c
	Revenue from leasing of assets
	VND
	420,000,000
	83,490,000
	19.88
	110.00

	d
	Financial revenue (bank deposits)
	VND
	500,000,000
	90,338,802
	18.07
	91.11

	dd
	Other income
	VND
	
	
	
	-

	3
	Profit before tax
	VND
	11,189,000,000
	4,218,745,248
	37.70
	141.90

	a
	Water production
	VND
	10,513,000,000
	3,824,516,869
	36.38
	140.98

	b
	Installation 
	VND
	
	252,011,082
	
	381.36

	c
	Leasing of assets 
	VND
	176,000,000
	51,879,445
	29.48
	148.27

	d
	Financial activities 
	VND
	500,000,000
	90,338,802
	18.07
	91.11

	dd
	Other income
	VND
	
	(950)
	
	

	4
	Corporate income tax
	VND
	1,186,500,000
	463,497,458
	39.06
	77.10

	5
	Profit after tax
	VND
	10,002,500,000
	3,755,247,790
	37.54
	158.33

	6
	Payables to the State’s budget
	VND
	8,000,000,000
	2,716,855,895
	33.96
	167.68

	7
	Investment in basic construction
	VND
	6,000,000,000
	553,280,000
	9.22
	145.61

	8
	Average income/ person/ month
	VND
	11,400,000
	22,264,000
	195.30
	149.42


Article 2: Approve business operation plan for 2nd quarter of 2020
	No.
	Targets
	Unit
	Plan for 2020
	Implementation in 1st quarter of 2020
	Plan for 2nd quarter of 2020

	I
	Water production
	
	
	
	

	1
	Output of water production
	Cubic meter
	5,330,000
	1,528,837
	1,372,475

	2
	Output of water consumption (exclusive of loss)
	Cubic meter
	4,477,000
	1,298,133
	1,152,828

	3
	Rate of loss 
	%
	16.0
	15.09
	16


Article 3: This Board Resolution takes effect from the date of signature. Members of Board of Directors, Supervisory Board, Board of Managers of the Company and related individuals are responsible for the implementation of this Board Resolution 

· Resolution No. 04/ NQ - HDQT - LKW dated 14 Apr 2020 of Board of Directors on adjustment of 2020 salary of managers 

Article 1: Adjust plan on salary fund of managers in 2020 as follows:

· Salary paid in the first 4 months of 2020:

	No.
	Position
	Monthly salary
	Number of months
	Total payment

	1
	Chair of Board of Directors 
	50 million
	4
	200 million

	2
	Manager 
	40 million
	4
	160 million

	3
	Deputy Manager (grade 1)
	33 million
	4
	132 million

	4
	Deputy Manager (grade 2)
	30 million
	4
	120 million

	5
	Chief Accountant 
	30 million
	4
	120 million

	6
	Head of Supervisory Board 
	20 million
	4
	80 million

	
	Total 
	
	
	812 million


+ Adjusted salary for the last 8 months of 2020: VND 1,424,000,000

	No.
	Position
	Monthly salary
	Remaining number of months
	Total payment

	1
	Manager 
	45 million
	8
	360 million

	2
	Deputy Manager (grade 1)
	38 million
	8
	304 million

	3
	Deputy Manager (grade 2)
	35 million
	8
	280 million

	4
	Chief Accountant 
	35 million
	8
	280 million

	5
	Head of Supervisory Board 
	25 million
	8
	200 million

	
	Total 
	
	
	1,424 million


Salary fund for managers of the Company after adjustment:

VND 812 million + VND 1,424 million = VND 2,236 million

Article 2: This Board Resolution takes effect from the date of signature. Members of Board of Directors, Supervisory Board, Board of Managers and related individuals are responsible for the implementation of this Board Resolution 

· Resolution No. 05/ NQ - HDQT - LKW dated 14 Apr 2020 of Board of Directors on approving the contents, documents to be submitted to Annual General Meeting of Shareholders 2020

Article 1: Approve the contents and documents to be submitted to Annual General Meeting of Shareholders 2020 of the Company as follows:

· Time to hold the Meeting: at 8:30 a.m. on 24 Apr 2020 (Friday)

· Place of the Meeting: Hall of Long Khanh Water Supply Joint Stock Company, No. 02 Bis, Cach Mang Thang Tam Street – Xuan Binh Ward – Long Khanh City – Dong Nai Province

· Participants: all shareholders are named in the list of shareholders of the Company closed on the record date of 25 Mar 2020 by the Vietnam Securities Depository – Ho Chi Minh City Branch No. 358/ 2020/ LKW/ VSD - DK dated 27 Mar 2020;

· The Meeting’s agenda and documents 

1. Report on governance results of Board of Directors in 2019 and operation orientation, tasks in 2020;
2. Report of Supervisory Board on checking, supervising production and business activities in 2019; report on self-evaluation of activities in 2019 of Supervisory Board;

3. Submission on approving audited financial statement of 2019;

4. Submission on approving plan on profit distribution, dividend payment and appropriation of funds of 2019;

5. Submission on approving business operation plan for 2020;

6. Submission on approving plan to pay remuneration and salary to Board of Directors, Supervisory Board and Secretary of Board of Directors; and plan for 2020;

7. Submission on approving the list of audit companies for financial statement of 2020;

8. Submission on amendment to and supplementation of governance regulation of the Company;

9. Submission on dismissal and election of members of Board of Directors and Supervisory Board;

10. Approve reports and other documents at the Meeting according to regulations.
Article 2: Board of Directors authorizes Manager of the Company to implement necessary procedures and contents related to holding the Annual General Meeting of Shareholders 2020 of the Company

Article 3: This Board Resolution takes effect from the date of signature. Members of Board of Directors, Supervisory Board, Board of Managers of the Company and related individuals are responsible for the implementation of this Board Resolution 

